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ANNOUNCEMENT

As required by Article 17 of the Portuguese Securities Code, Sonae Capital, SGPS, SA
informs that, on 24 November 2015, it has been informed by BPI Global Investment
Fund Management Company, SA as follows (translation from the Portuguese
original):

“'BPI| Global Investment Fund Management Company, SA' ('BPI GIF") informs, under
the terms and in accordance with Article 16 of the Portuguese Securities Code and
with Article 2 of the CMVM Regulation no. 5/2008, that its managed funds acquired
1,254,414 shares representative of the Sonae Capital, SGPS, SA share capital, in the
stock exchange market, on 18 November 2015.

Following this acquisition, the share capital held by funds managed by BPI GIF
exceeded the 2% threshold and, at this date, consists of 5,104,414 shares
representing 2.0418% of the share capital and voting rights of Sonae Capital, SGPS,
SA”

Maia, 25 November 2015

The Representative for Capital Market Relations,
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